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FINANCIAL NEWS
AND COMMENT

Trading in Stoek Market Con-
tinues Unusually Active,
With Steel Leading.

SPECTALTIES ARE ACTIVE

Bank Statement Shows In-
crease in Reserve, Making
Total $102,807,000.

Trading in yestorday's ssssion of the
stock market continued unusually active
and there was no letup te the advaneing
movemeant, despite a decided shifiing of
Interest from the old favorites to new
ones. @teel common went higher and
80 did most of the old leaders, but they
played & less conspicuous part In the
day’s business and had to absorb a

deal of profit taking before thay
be started forward again, as they
were in the fnal ur. On the other
hand, there was a declded upward ten-
dency In the aspecialties, which bore
of the broadening of publle
interest in the trading, but which at the
same time gave the general list an ir-
regular outward appearance, thoueh
practically all departmants, with the ex-
cept of the ralls, showad further
progreas at the closing. There was the
usual amount of readjumtment of aec-
counts, always in evidence at the be-
ginning of & week end pregnant with
#5 many posalbilities for adverse de-
velopmenta to affect the course of prices.
This tended to add to the mixed appear-
ance of the list, but withal the sesslon
as a whole did very well indeed consld-
ering the extent of the past week's rise
and the fact that there was very little
news at the opening on which traders
could bass further bullish enthusiasm.

What news developmenta there were
to take Into account At the outset were
encouraging. The war slituation con-
tinued good from the allied standpoigt,
but thers wans little change reported
over night. Whether or not the success-
ful naval rald on the submarine base at
Ostend had anything more than & sen-
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timental affect on the list was not ap-
parent, for much of the enthusiasm
which gnight have been derived from the
brilliant British naval anchievement was
counteracted by Lord Curson's warning
that the crisls has not yet been passed
po far as the war situation is concerned.
There was further. talk regarding tax-
atlon. though It was evident that thers
will be much opposition to any change
in the revenue programme during the
present sesmion of Congress, but it s
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THE STOCKHOLDERS OF
!llllllt‘“la Iﬂ‘l’llﬂ COMPANY,INC,
LEASE TAKE NOTIC
hst a special m-ﬂiﬂl of the stock-
folderas of Conunercial Security Compan
Inc., will be held on May 13, 1818, at the
effice of the Compueny, No. NI. Fifth Ave-
nus, lllnluma. New Y L1
be pwpm of votlng
pon
iay A proposition for the merger ol
Comunerclal Security Campany, Inc., and
1 of un agresment made he-
Bankt;a Commercial
and Commercial Security Coln
pursuant 1o the banking
of New York, providing for tho merger of

Commercial Socurity Company, Ino,
roposition to incroass
irectors of Commercial B.cllrllr
ifrom five to nine,

amend Section 1
of the By-Laws of Cem-
merelal P-lnmly Company, Inc., se as to

Sectlon 1, Thers shall he a Board of

n

d office for the term o! one vear
nd until thelr successors
Tha Hoard of Directors
such rules and regulations for the wn-
duct of thelr meetings and manage-
ment of the affairsof t
niay deem proper. not lnecullt-al
the laws ut uu I
;trk ar these B

holders of Cummercla!

ofice of the Com any, No. 501 Fifth Ave-
Noew Yoru City, at 10:38
A. M, for the purpose of voti
rnpnll.ﬂnn 1o Increasa the cnpll
Commercia) Becy
$1,000,000, conul

o corporation ag

mulln: ?f the utocll

[ ]
0,000 -shares of
Ar VRIS of 7100 sach, and to provide
for the dispoaition or such increass for the
snd m-rur of Bnnl:

v,
majority ol !lu Board of

ROI;R'\D A PHA\'I‘IAI'J. Presaldent.
W. E WHITE, Recretary

NEW YORK, april 27, 1810
To the Stockholders of
Ca lal

mmerc L H

A lpm:l..l meeting of the ltnrhlloldcrl af
ankers Commercial Corporation will be
ld at the office of the company, No. 14
New York City,
llll. at 11:30 o'ciock A. M., f
of vorlng upon an a
un Bankers Commerclal Corporation
and Commarcial Company, Inc,
pursuant to the Banking Law of the Biats
for the merger of Bankers
Commercial Corpnrlllun inte Commercial
Security Company, Inc.

ﬂl a majority of the Board of

GEO. G. FOSTER,

DIVIDENDS AND INTEREST,
e

- GERRO DE PASCO COPPER I:OIPOHTIOII

M
uarterly dividend (No,
per share., and an extra
cants per share on the putatanding Caplta!
Htock of the Company has beesn declured
payahbls on June Ist,
qt Tecord at the close of business May 20th,
Checky will be malled by the Colum-
Dividend Disbursing

‘Trust Company,
H. ESK MOLILER, Treasurer.

Gan Company Sells Notes,

Harris, Forpes & Co, have purchased
$500,000 of Hridgeport Gas Light Com-
pany 6 per cent. two year notes, which ol
they will offer to Investors this worH““m

or to yleld 6% per cent.
the Investment.

london Momey Market.

LoxvoN, May
Discount rates, short billa, 315 per
three manths,
Gold premiums at Lisbon, 130

SUGAR STOCKS.

i--h namo Wy m«k

nevertheless apparent that the specula-
tive fraternity will soon have to take
this situation Into consideration In
basing future commitments. Reports
from Washington that there might be
an attempt to pass supplemental legisla-
tlon permitting the payment of taxes In
instalments, despite the opposition of the
Treasury Department, were encourag-
Ing. even though they did not make
themselves felt in the dealings.

80 far as the general llst waas con-
cetned, the outstanding feature was the
specialties, particularly the tobacco
shares. Tobacco Products and United
Clgars Etores were In good demand
ugaln, but American Sumatra was er-
ratle, Distiliers and Corn Products
made further progress. The equipments
came to the front again, and so did Ma-
rine preferred, which made a new high
recard for the year. There was coner'd-
erahla profit taking In Steel common and
& lled whares in the first hour, but as re.
gards the former, the closing price
showed an improvement of morg than a
1oint, and at one time It came within
less than half a point of equilling its
hlgh of the preceding day. The action
of the ralls was disappointing, and so
was the movement of the new Liberty
4% e They were under selling. pressure
agnin yeaterday, declining to a new low
record approximately 13, points below

ar.
The bank siatement ahowed an in-

that item up to $102.807.000, which is
the highest for any week during the cur-
rent year. The increase was brought
about partly by m 346,000,000 addition
to creditm at the Federal Reserve Bank
and partly by the reduction In depos!t
liabi {tles, the latter being In turn ex-
plained by an inwease of approximately
$230,000,000 in (Fovernment deposits,
which offset the Increase In loans. The
outstanding feature of the forelgn ex-
change market was further selling of
lire. which touched a new low level
Bwina francs, on the other hand., were
fAirm, as were most of the other rates,

MONEY AND EXCHANGE.
CALL RATES.
High oo 8 [Lamt .
low | et +
Year's high.. -4 IYear's low, .......

Five months. A
Six months.........
Six monthe....
; dtmxlni&?ltb ?AP'I':I

m ndoreed 5 5ix moni .- B
Pri ‘Bl" b}. Ii: .. O

Other Names,
Sixty x Three to six
Mmu d:m lkel | montha., ..... %]
ACC‘I‘PI‘J\NC.IS.

days. 60 days 30 dayw,
Bid. Ask. Bid. Al:k. Bid, Ask
m‘;:ﬂ!;‘ir member T N % 4
s, . L
Ehgitle non l‘ il

memper bankas ¢ L | 4 4 4
Inrllrbll banks r‘ o . »
........... BN By N By ay

CLEARING HOUSE ATATEMENT,
Clearing House exchan $607.086,6°1; bal-
ances, H6,261.871; Sub- ury eredit’ bal.
:s’??mltl'n #0; Pederal reserve credit balance,

DOMESTIC EXCHANGE.

Bostnn, gu-- Chicago. par: B1. Louls, GRite,
discount bid: Ban Francisco, par; Montreal,
1.03% premium; Cioclnnsti, par; Ilnum-
is. 10v. premium.

EILVER PRICES,

Bar wilver In New York, Mo rofficial
price), unchanged; business price. including
premium, ##%e. unchanged: n nd
46\ d., unchanged: Mexican d,ollm 7, une

FOREIGN gNCTANGE,

dividend of 28 | giapling- High Tow, Laat, m,
Demand .. i"&‘-& 475l 48y LTS
Cables... Nkt P O .
April.,.. & Sﬁiﬂi\i LINT e, 475047

Prev,
Frances— High. Low. Lant, close,
Demand... 5Tl% BT1% 671 [ )1
Cables..... 560 L 5.69% 6494
April.... BIWESTI | INLT.... G0N ge.81
Ribles-- High. Low. Last.  close,
mand..... 131§ 1.5 1.5 1
Cables 13 2 13.00 11.00
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'NEW YORK STOCK EXCHANGE PRICES.
Saturday, May 11, 1918.

1018.

269,600
62,601,241
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SRt iaaws massERNw

Am Sumatra Tobacco pf
mm'm & Tl i

ta . -
COW=1W=l-I=]@E =10

Am Zinc, Lead & Bmeit..
Assoclated Oll Co ,......

Atch, Top & Santa Fe.. ..
Atlantie Coast Line ......
Atl, Quif & W1IBH..

Atl, Gultth!Bpf.
Baldwin Locomative Wka

-

Batopllas Hinln
Bethlehem Bteel l pcpt.
hem Bteel

00/Brooklyn Rapid 'n:l;:sil.:
Brooklyn Unlon QGas......
Booth heri

[
AR OE. 10 COD=IIOW.

e
. &

Butte Copper & Zinc.. .
|California Petroleum .
California Petroleum -pl.'
(Canadian Paclific ...... 5
Central Leather
Central Leather pf..
Cerro de Pasco
Chesapeake & Ohlo .
(Chicugo Gt Weatern
9 Chic. Ml & Bt Paul
('l'llc MIl & 8t Paul pf.. -
mo tChlcuo & Northwestern.
300(Chle, Rock Isl & Pac..
300Chic RI1g& P!pcpl’
Chllo Copper
|Chino Copper. ........ hes
900/Col Fuel & I
200|{Columbia G & ..
100{Continental Can.
llmll‘:orn Products. .
00|Corn Products pf
‘IUDII Crucible Bteel Co..
Cuba Cane sunr
sﬂﬁ-(.‘ubn Cane 8

Dm..; {llers Becur Oorp
Bt IR pt ..............
Gaston, W & W. .
Gen Elee Co.............

_—

—

. A L T e

3
o

4

Greens Cananea Cop..
Guif Btates Bteel
Ingpiration Con Cop ...
00! Interboro L"on Corp

0%
‘n?ﬁ 4~;.| vh'
1 104
o Ss‘ﬁl ui"'l 53“ b4N

T -h'
15!. lﬁ‘n' 15

Int Agr Carp pt dneg |
200|Int Harvester of N J. .es 130

1600/Int Mer Marine

198001 1nt Mer Mn.r‘lno pf
5000|Int Nickel..

6100 Int Paper
G500 Int Paper pf stpd........
1200 Kennecott Copper
2800 Lack Steel Co........... [
300/ Lee Rubber & Tire
200|Liggett & Myers pf

8! 15200 Mexican Pet. venel

6600! Mldvate Steel & Ord

1400/ Missouri Pacific. .
200 Montana Power..
600/ Nat Acme Co.
300/ Nat Condult & Cahle.v..'
600/Nat Enam & Stamp..

600/ Nat Lead Co

‘N O, Tex & Mex...... e

200 Norf & “’ul
100/ No Pacific. .
2100/Ohlo Citles Gaa.
200 Ont Silver Mining
orease in reserve of $65.000,000, bl'l.nl'hlr1 100 Owena Bottle Mach
100 Pan Am T'et pf..
200 Penn R R
100 Peoples Gas, C hlca;n
100 Phila Co
E00 Plerce Arrow \lo!or. P |
300 Pitts Coal of Pa........
600! Pitts Coal of Pa pf
W00 Pitta & W Va
1300 Pressed Strel Car..
200! Pullmnn Co.
1200/ Rallway Steel Spring. .
800 Ray Con Copper........
7000 Rep Iron & Bteel
200/ Royal Duteh Co...iavness
100!8t L. & Ban Fran
100/Bavage Arms....
100|Seaboard A L pf...
100/|8hattuck Ariz Corp
1100|Sinclair Ol & Ref.......
2000!/Bouth Pacifie.......... I
$00 Bouth Mall Co...vvvrer:- ] 8
300/8outh Rall Co pf
300|8tandard Mill Co
3100/8tudebaker Corp
200 auurlnr Steel
200/ Tenn Cop & Chem
1900\ Texas Co
100 Texas & Pacific
12000/ Tobaceo Products. .
$500{Union Pacific ...
50'*U'nion Pacific pf
700/United Alloy Bteel
5300(|United Cigar Stores
100} l'nlteﬂ Frult Co
500 United Ry Inv
200/United Ry Inv pf..
2200'U B Industrial Alr'ul‘lol
400/U7 8 Rubber
100/U' 8 Bmelting, R & M.
5115200 lI B Blﬂ'l

—
2
+1
i

S aaR el @i . Gam el Tysierl L oers

=] et =] 38 OR[N
o Qﬂ-l:'v'b‘

T T
o
-3
.

+4

17%, 17
'1517 14913 150
16 |
I g114!
l'l’cﬁ'l!l!ﬁ 123
| 71

nsg nng mt, su

uo-.. mw. ls

; lmtl. wanﬁ 107% 1067
1105 1105 110% 1103

50O \-’a—{‘nro Chemica!l ..
200!Va Iron, Coal & (‘ohe
68{'\'. Iron, Coal & Coke, . Nl
(Wabash pf A ng.gl
Whabash pf B
200{Western Union Tel
700 Westinghouse E} & M....
400 Wheeling & Lake Erfe...
2700\ Willys-Overland .
200 Willys-Overland pf
400/ Wilson & Co |
200/ Worthington Pump pf B.! 513\. 6T%

*0dd lots. Note—Odd lot transactions are not recorded In nparnto line
unless sales wers made at prices outside of the regular full lot range,
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NEW ENGLAND SALES.

Boston, May 11,—Bales of New Eng-
1 land manufacturing and other securities
for the week Included :
15 Uater Manufacturin
10 Thompson Eleetric
11 Hoston Woven Hose -nd Rub. pf
A8 Draper Curpumtlon

FINANCIAL NOTES,

ture on August 12.
Tueaday of next weck.
The Narh Motors Company for the pe-
ust 16 to December | reports
Burplus, §1.500,-
i totml lurplul. $2.416,102.
o, members of the New
bave moved to 7

ag
28 lennll Shawmut Bank, Hoaton, h
b American Linsu (‘ .

1 3harp !Iunul‘lel\lrlnl' Co., pr {
a York Htock Exchunge,

Krasgs Company sales for the
36 wera §2,640,337,

Illumh ended  April
compared with 82,360,759 for April last
yoar, an increass of B286.674,
the fAirst four montha of the current year
compared with §8A76,-

4 Plymouth Corda
b lawrence Manu acturing

4 Quiney M. Cold Bige. & ware 09,511,023,

286 for the ssme period In 1814,

The Charcoal lron Company of America
reports for the quurter ended March 231
Iaot net sarnings, after charges, but wvall-
lhll for dividends,
the eorrnwndln: nrrlml [y

New York Cusnioms Recelpts.
Receipls for dutles at the Custom
were $519,686.67, of
which 38094875 was for morehandjee
‘withdrawn from bonded wurchouses and
Cemmeccial. { g3, uu: for recent importations. Re-

calpta for the week were li.i“.l'l.-ll-

The Federa! Reserve Hank syriem has
admitted the Hay Uty
)rllch with a capital of §26,000

L Morgan & o
\,mnl amount of Fritlsh Treasury W0 day
bills an a & per cent.
Blllm are to be dated May 11 wnd will ma-
They ure dellverable on

Bay City,
mfe offgring the
basis.  The

Falen for

nguinst

offoring

R W.
$250,000 Minneapolls, Ht. Paul uml HaultSte,
llul- frat conmolidated umrr..np mold &
ecent. bonda at #7l4 apd intercs
mld k. Il per cant,

L to
f

GOBSIP OF WALL STREET.

A Smart Short Sesslonm.

Bpecialties featured Baturday's sesalon
with the standard lssuea steady and the
ralls irregular. The direction of traders’
attention to tha speciaities gave the lead-
ers an opportunity to adjust thelr posi-
tions at the higher levels, which were
reached with conalderable mldll;o in
the last four days. Btesl common,
ever, closed over & point above the pre-
vious final and was well bought through-
out the trading hours Distiliers Becurities
pushed Into new ground on a huge vol-
ume and Mexloan Petroleum, the Ige
stocks, Tobacco Products and Marine
prefarred rodponded to heavy buying.
The erratic action of American Sumatra
‘wis attributed to bear attacks, based on
the Washington news that a cargo of real
Bumatra leaf was on Iits way to this
country. Thea stock did not yleld much,
closing & half peint off for the day.

Surpluns Goes Over the Top.

The retirement of §500,000,000 United
Btatea certificates of Indebtedness, of
which about $200,000,000 were held In
this district, and the book credit trans-
fers on account of the Initial payments
on the third Liverty Loan produced curl-
ously Irregular changes In the bank
statament, but surplus reserve went over
the $100,000,000 mark, and was the larg-
est since the frat of this year, The fea-
ture of the statement, apart from the
rise of §65.608.160 In surplus reserve to
$102,807,730, wan the Increase in United
Htates deposits againat which no reserve
Is required. The Government deposits
were §294,696,000 on May 4, but In-
creased to $624,874,000 on May 11. The
week's Government financing was also
reflected In the 546,470,000 increase In
member banks' reserve with the New
York Federa] Reserve Bank. Deposits
other than Government deposits fell off
$149,186,000 and loans, principally due
to the great activity Iin the New York
Stock Exchange, expanded $97,749,000,
The Federal Heserve Bank's own state-
ment showed an increase of $49,000,000
in rediscounts and §61,000,000 addition
to reserve notes outstanding.

Baldwin M-ullre‘
.

Interems in a position to know Aare
confident that the Midvale Stee] inter-
extn have already Invested heavily In
Baldwin Locomotlve stock and ars still
buyers. At least none of the Baldwin
stock acgquired In the past six months
by thosa Interests has been transferred,
for, according to a partner whoss firm
has Dbeen accumulating the stock for
mome time past, very little of Baldwin
common has been transferred In recent
monthe. "“Ask the cashler of a New
York Stock Exchange houss about
Baldwin stock,” states this man, “and
he will say, ours sald last evening.
*The certifcat look like an old plece
of blotting paper, all pastered over with
assignments and powers, so that It s
very hard to determine thelr sequence.’
There is a Pennsylvania State transfer
tax of 32 a hundred shares on this
stock. There is a New York State tax
of the same amount and now a Federal
#2 tax I8 wdded, Practically no Bald-
win common stock has therefore been
transferred for months. The same old
certificates are outstanding. When
Baldwin pays a common stock dividend
or readjusts lta capitalization almost
the whole capital stock will come in
for tranafer. Then we shall know mare
about where it s controlled, a fact
which the transfer books and siocks
records do nol now disclose ™

-

Savinge and War Financiag.

“The Joan campalgn has impressed
the country as far as thousands of

ture have been able to move them.'
says a financial authority. “The sound-

editorials has been that the war must
ba financed from the aARavings of the
people; that the present savings are
not sufficlent to supply the huge money

rigld economy must be Inaugurated and
¥iringently ma'ntulnesd In order to bring
the country's savings up to tha fNgure

Without going into the statistics, which
are as yel Incomplele, of what the coun-
try is saving now [t may falriv be

to reach the amount needed.”

Wage Earners Prosperous,
“The wage earnera of the country.

salary earners,” continues the writer,
“have had their wages increasad ta an
extent whichh will keep them nearly
abreast of the increase in commodity

cepecially costiy {tems, the eating cost!
is reduced TLuxuries in other lines have
not yet been cut out to a great extent
and there is no evidence |u this large
clazs of people that any economy has
heen adopted that witl double savings,
The question is how (o bring about =
realization among the prosperous wage
earners of the necessity of adopting
Etringent economy. It is true that other
Itema bealdes expendituros for the table
enter into the budget of the workmin
and show, like clothing and e\er;'thlnr
elre, marked increase in prices.”

Big !lrllt.

Marine preferred, after holding back
wll week while the general marke! was
advancing briskiy. attempted to get into
line with the higher levels by moving
up to 84. The belief In strongly enter-
tained by those in a position to know
that a deal Invalving the Muarine com-
pany’s ships, which has been frequently
suggesied hitherto, is again on the point
of consummation and the buvera af the
atock the past week have heen those
acqualinted with the new developments
The important feature of this reported
transactlon is that interests in the com-
pany which formerly opposcd the propo-
sitlon now f:nnr it,

‘nllll'r I'rlre-

Those interested In 1he copper (ssiies
have recently been discussing possibie
higher prices for the metal, and the view
expressed by the writer of trade condi-
tions In Walker's Weekly Copper Letter
Is worth consideration “The question
of whether or net the price shall be ad-
vanced probably will find its answer in
the existing relation of supmly to de-
mand," he says,  “If it i« found that
rufficient copper I8 coming to market to
meet all requirements the price prob-
ably will be advanced little if any. Al
of the big producing compaples gre (do-
ing evervthing in their power to see to
It that the nerds of the United States
and hts allles are supplied, Not one of
them will relax or sulk In an effort to
ket higher prices. A sleady decreasing
margin of profit will not affect thelr pa-
triotism, As long as it ia phyaically
posaible for the producera to supply the
war demand 1t will be supplied '

Market Views,

Expert financinl oplnlon, as gleaned
from the weekly market reviews, favora
a continuation and reflects 2 feeling of
confidence for the future of the security
market®, “Conditlons for the moment
are genernily favorable tu the stock
market,” writes Wrenn Bros, & Co.'s re-
viewer. “The spring trads is now at
fta helght and this means subwtantial
profits for the large body of business
men who make up the Investing classes,
and the profitable trade In turn engen-
ders optimism. The confunion into which
buminess was thrown by transportation
diMculties and coal shortage has been
more nearly overcome than was anticl-
pated. Optimism is also stimulnted by
the final checking of the German drive,
and by the many Indlcations that the
allled Governments and armies are now
working together effectively,” J. 8.
Bache & Co. present thia analysis;
“(General rise and fall In stocl market
prices depends basleally upon supply
and demand of securities, If the supply
is small favorable mews effects a rise.

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, May 11, 1918.

Year to date.....
RANGE OF mnma'rr no'ms.

Last, NetChgn,

U. 8. Liberty 3348 0

U. 8 Liberty 18t 48,:........0000000. u 18

U. B. Liberty 3d 48

U. B. Liberty 4%e.........

United States Government Ionlo-—bclllld 'htlmlhll.
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READJUSTMENTT)
MEET WAR DEMAND

Business and Industry Work.
ing in Harmony With the
Government,

ECONOMISTS ARE SLow

Food, Clothing and Other Ms-
terials Are Needed for Main-
tenance of the Army,

WasHivoToN, May 11.—Rapid sead.
justment of business and Industry -4
meet specinlized war demands-and aba-
don activities not contributing to s
war In shown by thp Federal Naserva
Board's monthly summary of busifnesws
conditions issued yesterday, based on re.
ports from all Federal Reserve diatriets,

One report sald the tramsition 10 was

production “is belng accomplisined wiiy

little loss of momentum and busines
generally may be sald (o De broadening
and settling on a satisfactory basia™

A note of concern s expreseed, how-
ever, over the slowness of consumers 14
economize on food, clothing mnd o'her
materials needed for maintenance of (ha
army. DespMe the big Governmen: 1s.
quiremenip, the demand from uwual
sources for goods of all Kindm contintes
stronger than the supply, and conpe.
quently the mercantile and general bus
neas sltuation ls described as one of |
tenze activity with war needs receiv; n‘
first conslderation.

Lakor ls Scarce,

The labor supply continues much be.
low the demand and the scarcity
workmen Is now Incregsed by farmers
nesds of laborers for spring plantne
The trend of wages s upward nes
everywhere and few labor disturances
are reported. Construction work and nl
lines of business depending on it ars
suffering severely as a result of Goverr.
ment curtaliments. Bank clearing:
generally aps Increasing and money
rates continue firm. Conditions noted
in each district follow:

Boston—General business  siightls
quieter, labor scarce and well protectes,
housing conditions gerious, manufastur,
ing devoled more largely to war orders,
bank clearings decreassd.

New TYork—Business active, Indus
tries very busy, forelgn trade much ds-
creased, bank clearinge Increased.

Philadelphia—Business better, nan
ensential industriees converting rapidiy,
mercantle goods of better graden searce

Clevelund—Industries active, minsy
rates lower, labor ecarce and exacting

Richmond—Qavernment buildirg ac.
tive, labor conditions “inadequa'a and
unsatisfactory.” Money demand i
craasing.

Wage Increase In Atlanta.

Atlanta—Industries busy, labor com.
ditlons falr, wages {ncreasing slightly

Chicago—PBPusiness  sound  coadition,
little spacuiation, labor scarce and con-
sequently independent. automobhl e induse
tries adapting themsalves to war work

8t Louls—Labor conditions decldadiv
bottsr, owing mainly to Government .

AC cooﬂ"f ;“I.
ot pl a7%
do pf ... %3

needs of the Governmeni, nnd that|®

of a round $15,000,000,000 n year. :m

Cru Bl pl. Wiy MASIL new 913
1 | isfactory, lamber business ¢

| freight embargoes, industries |yiss

assumed that savings must be doubled A

D& lll'n Gr ﬁ'\

not Including a wvast clerical army of |

nu:'u&\ =1,

\nl T pt 1«. J

prices. By a judiclous elimination frun”
the daily living expenses of some of |hef

Waolwarth 11414

Pearia & K 4y

0 Hary NJ p'f - Pierce A pf w-,

If the pupply is ample and the demand
light good news
kel declines, und what unfavorable news
or prospects, even far ahead prospects,
there are are dragged hu to give reason
The Pavorable conditions
budget have been

American Cotton O
American Cotton Ol pf
American Tobacco

it has ceased and the matter |5 (it'es Service (miock !

out of ihe way, Another faveribia in-
fluence |16 derived from the st
the front and tha failure thus far of the

German offensive’

(lll-l‘ LI *a-k Cantral
Crippie Crr ok ;lﬂ tral pf

o |8

hna np:nanr t’n
(Fulf Staten “!*m (NLOriL)

1/EEel & Myers

NEW YORK CITY BONDS.

\!aln\-tn:-rlll Gun pf

Tormn. Mate nml \Tllurn'
Norfokk Ry & 1
Pensacala l-‘.;e--trln pl.

ner

Purte Hican-Am

FZARR

Southern Pipe Line
Standard O of Calif

sedep

e

Inter 4s, ‘l-r R |
M krn uru. g

Regls, wnp\m' g,

nmn' ENDS.

{ n‘lfnm L] l‘nu Lm: orp. q

Negletersl mupn!\ lls-. l!"! 193 sl
R::l.lfl’w‘ CONpOT !I-.l lllll lﬂl
I'trg!n-m! mujn-'n :I'

[I..mln nn “Pertiin o

. 1ﬂ|.‘lll110nl |nry
nullln"tl a, sm 4825, . :
NEW YORK STATE BONDS,

pp
Bnl nlml \ll'hl

Gorham Mfx o L
Le l( f ot W " i
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Rate and Maturity
Tarm, v

I.q...a of the Waooila \ulnnl
ir‘m-m‘l tian Jln

VR
thahamnx Inuvmant Co.,

‘-.
IS

lu u«m! “‘J' J“xus —_—
New Orleans Cotten Marken,

NEW ORLEANSE, May 11 —Ileavy lguid-
ation was felt by cotton lo-duy,
cloning at a net loss of 26 to 30 ;-nu. % |

'I!l lllhorn Pipe Line
) Bouth Penn 1)
W

Uisine:

saxe M
ll uwt.. llﬂll

EERE=

lth(! Hilluul' H

) October, 24.30;
Ezxporis From New York.

36,250 bu.; mu,
bnnl. 11' 1098 hu

&Iilllllnu Standant (M1 of N |

!‘Ilunelp_o:l'l:_l.‘n'alu Market,

MixNEAPOLIN, May )
yellow, $1.58€ 1.65. LI
71972, Flour unchanged. Bran, §28.14 ls; Ul old stk “all en’ m; I VI

'bl'rolm 108, l':‘: 'Ib-.

butter, 137,450 lbw:
lubricating oll, 63,960 gals.

cheese, 93,300 m: Oats, No. 3 white,

forta to setile strikes: housing condit o
guite matisfactory.
Minneapolis—Industrias active, ha

(learings ahout the same, farmers pla:
L ing heavily for war nesds,

Kansas Cliy—Farm building netive,

| erop conditions improve gencral businsss

Dallps-—Bullding activity greater, or

| conditions nxcellent, farm labor svnt s
! wages (1 all branches advanclue.

San Francisco—iensral business =5 -
trtalled

Pennsylvania Crode O] Market.

My, Ciry, Pa.. May 11 —radit bale
ances, §4 Runs, 83,010 avernge. 80.
142 ; shipments, 03,340 average, 47 554
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